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EMBASSY OF INDIA 
47, COMMANDANTE NZAJI STREET 

ALVALADE, LUANDA, ANGOLA 
Tel : +244 941 565 957 

From the Ambassador’s Desk 

Dear readers, 
 

 I am happy to present the third edition of our economic newsletter ‘Together in 
Partnership - Together in Business’. We are pleased to inform you that during the 
months of January and February 2021, I met the Ministers of Trade and Industry, Oil and 
Gas, Defence and Health. I am pleased to inform you that the Angolan government au-
thorities expressed keen interest in strengthening and diversifying our trade and invest-
ment partnership. The interest and keenness of the Angolan side to widen the economic 
engagement with India will definitely lead to mutually beneficial new initiatives.  
 

In the current issue we are focusing on the oil and gas sector, its historical perspec-
tive, upcoming opportunities, the oil refineries and their capacities in Angola, and the 
prominent government agencies and private players in this sector. We have also included 
the Oil rich provinces of Cabinda and Zaire this time as our focus areas in Angola.  We also 
introduce you to the business opportunities available in these provinces of Angola. The 
economic trends and developments in Trade and Industry are our second area of highlight 
in this newsletter. Your suggestions, comments and feedback are welcome. I request you 
to share this newsletter with your colleagues and acquaintances. Each newsletter will also 
be posted on our website (www.indembangola.gov.in) Facebook page 
(@indiainangola2019) Twitter (@IndiainAngola) and Instagram (@india_in_angola).   

 

With regards 
(Pratibha Parkar) 

Ambassador  
March 01, 2021  

http://www.indembangola.gov.in
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H.E Mrs. Pratibha Parkar, Ambassador met H.E. Mr. 

Diamantino Pedro Azevedo, Minister of Mineral 

Resources, Oil and Gas of Angola on 13 January 2021 and 

discussed further strengthening of India Angola 

cooperation in the oil, gas and mining sectors.  

Oil and Gas Sector  

Historical Perspective  

The prospecting and researching of hydrocarbons in Angola began in 1910 in the Congo Offshore 

and the Kwanza Basin, when the company Canha & Formigal was granted the oil lease of an area 

of 114,000 km2. The first well was drilled in 1915.  In 1976, total production was around 100,000 

bpd from three areas: Cabinda's Offshore, Kwanza's Onshore and Congo's Onshore. Exploration in 

deep waters began in 1991, and since then over 200 exploration and appraisal wells have been 

drilled in Angola.  At the beginning of year 2000, there were 29 offshore and onshore blocks under 

licence to 30 companies and of these, 14 were operators. 

In 2018, the Government of Angola introduced legal reforms, began restructuring the state oil 

company Sonangol and created the National Concessionaire, ANPG. ANPG plans to auction 9 

onshore blocks in 2020, followed by a licensing round of 8 blocks in offshore shelf and deep water 

in 2021. 

Two more refineries under construction are :  

Cabinda Refinery: The Refinery with a capacity of 60000 bpd is likely to produce in phase one 

and two 30,000 bpd respectively, while phase three will aim to improve production specifications 

on gasoline, diesel, Jet A1, PLG, kerosene and fuel oil. 

Lobito Refinery: Work on the Lobito Refinery with a capacity of 200,000 bpd began in 2012 and 

is likely to now be completed by 2025. 

Angola is the second largest oil producing country in sub-Saharan Africa and an OPEC member 

with output of approximately 1.4 million barrels of oil per day and 18000 million cubic feet of 

natural gas production.  Further, the country is estimated to hold 9 billion barrels of oil resources 

and 11 trillion cubic feet of natural gas reserves, which represent great potential for further 

economic development and significant business opportunities.  

Oil REFINERIES IN ANGOLA 

Luanda Refinery is presently the only operating refinery in the country with the capacity of 65000 

barrels per day and it meets only 20% of the market’s needs.   
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Oil and Gas Sector  

H.E Mrs. Pratibha Parkar, Ambassador met Mr. Paulino 

Jeronimo, Chairman, ANPG, Govt. of Angola on 1 

February 2021  and discussed bilateral cooperation and 

opportunities towards increasing trade and investment in 

the oil and gas sector.  

H.E Mrs. Pratibha Parkar, Ambassador met IRDP Director 

Mr. General Albino Ferreira on 10 February 2021 and 

discussed cooperation between India and Angola in the 

downstream oil and gas sector.  

KEY GOVERNMENTAL PETROLEUM STAKEHOLDERS 

National Agency for Oil, Gas and Biofuels (ANPG) 

The National Agency of Petroleum, Gas and Biofuels, abbreviated as “Agency” or “ANPG”, was 

created in 2019 through Presidential Decree No. 49/19, of 6 February 2019, as a result of the 

Angolan Government’s oil sector reorganization program in order to ensure greater political 

coordination, increase the efficiency of processes and create conditions for private investment 

activities in the national oil industry. 

 

Regulatory Institute for Oil Derivatives (IRDP) 

IRDP's main purpose is to exercise the functions of regulation, control and supervision of all 

activities related to the oil derivatives sector developed in Angola. Also has the mission to 

regulate the oil derivatives sector with a view to improving the population's access to petroleum 

products at fair prices and observing quality standards for products and services, without 

undermining the economic sustainability of companies in the sector. 

 

Sonangol - Sociedade Nacional de Angola Fuels 

In 1976 the Decree -law No. 52/76 established Sonangol - Sociedade Nacional de Angola Fuels , 

UEE - as a company state dedicated to manage the exploitation of hidrocabonetos resources in 

Angola.  

PETROLEUM COMPANIES PRESENCE IN ANGOLA 

Some of the major oil production and exploration companies that are active in Angola include 

Sonangol- Petrochemical & Biofuel, Sumoil, Total, British Petroleum-BP, ExonMobil, Chevron, 

Repsol, Vaalco Energy Inc., PlusPetrol, ENI. 
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Oil and Gas Sector  

Oil RICH Provinces in Angola  

Infrastructure - The Fútila Industrial Park (PIF) is being implemented in the province. It is planned 

to install chemical manufacturing units, agro-industrial plants, support materials for the oil 

industry and civil construction. In the industrial sector, there are many agro-industrial plants for 

processing food, meat and milk, as well as for the production of derivatives. Another important 

industrial category is logging, concentrated in the north of Cabinda province. 
 

Mining and Petroleum industry  - The most relevant industrial activity in the province is oil 

extraction and treatment. In 2010 crude oil extracted in Cabinda accounted for about 70% of all 

oil exported by Angola. Industrial mining is mainly phosphate extraction, recorded in the mines of 

Cacáta, Mongo Tando, Chibuete, Ueca, Chivovo and Cambota. The hub of operations is in the 

town Lucula Zense. 

Cabinda, became a city on 28 May 1956,  is one of the 18 

provinces of Angola, located in the northern region of the 

country, being the northernmost and also the only exclave 

of Angola. The capital is the municipality of Cabinda.  . 

According to the 2018 population projections conducted 

by the National Institute of Statistics, it has a population 

of 699,053 inhabitants and a land area of 1823 km². 

Zaire founded on 1st April 1961, Zaire is one of the 18 

provinces of Angola, located in the northern region of the 

country. Its capital is in the city and municipality of 

Mabanza Congo. As per the population projections 

conducted by the National Statistics Institute, it has a 

population of 676 649 inhabitants and a territorial area of 

40 130 km² 

Infrastructure - The manufacturing industry mainly focus on processing of oil and  gas, with the 

important hub of Cuanda, in the city of Soyo. The Angola LNG project is one of the largest 

investments in the Angolan oil and gas industry. It is an important project for the country to 

develop and harness the benefits of natural gas resource, reduce gas flaring emissions and the 

greenhouse effect as well as to boost Angola's economy. 
 

Mining Industry  -  Major natural resources under industrial extraction are phosphate, copper , 

gold ,zinc , bitumen, tungsten ,tin , mica, lead , magnetite ,vanadium and wood. 
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Trade and Investment between India and Angola 

H.E Ambassador Pratibha Parkar met H.E. Mr. 

Victor Francisco Dos Santos Fernandes, Minister 

of Industry and Trade of Angola on 19 January 

2021 and discussed further strengthening of 

bilateral trade relations. Both sides focused on 

diversification and enhancing trade cooperation 

in various areas including, inter-alia, 

Agriculture, Food processing, Health and 

pharmaceutical, IT and Mining sectors. 

Minister of Industry and Trade, Victor Fernandes, told that it will help to strengthen relations 

between Angola and India and emphasized that Angola has improved its business environment. 

Both sides also agreed to work together towards bring businesses closer with engagement of the 

Chambers of Commerce on both sides and to provide hand-holding to businesses.  

There was an intention on both sides to diversify our trade basket in various areas and to 

encourage investment for the implementation of infrastructure, trade and manufacturing, 

installation of manufacturing plants, textile, food, IT and advanced technologies.  

To build upon the ongoing partnership, discussions also included capacity-building techniques 

and exchange of best practices and experiences between the national quality control 

laboratories of the two countries, with regard to research, quality control and commercial 

activities. 

Angola mainly imports pharmaceutical products, agricultural machinery, electrical materials, 

motor vehicles etc. from India.  

The two sides reviewed cooperation in the fields of 

diamond trading, oil, agriculture, information 

technology, health, food industry and food 

security. Ambassador Pratibha Parkar highlighted 

that there has been a perceptible increase in 

bilateral trade which has remained around US$ 4.5 

to US$ 4.0 billion over the last three years and 

there was a potential to work together to increase 

the bilateral trade and investment.  
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AmbAssAdor’s Visit to LUANdA beNGo  

Special Economic Zone 

 Amb Pratibha Parkar visited the Special Economic Zone and 

witnessed the developments and infrastructure in the zone. Eng. 

Antonio Henriques da Silva, President of the AIPEX board 

accompanied during the visit and invited investment from Indian 

cos. into the zone.  

During the industrial tour at Special Economic Zone, Ambassador's 

delegation visited two industrial unit, Gulkis , a dairy products company 

set up with Indian investment with an installed capacity to produce 30 

thousand cans of condensed milk  and pasteurized milk daily, resulting 

from an investment of 20 million euros.  

Indians invested US $ 148 million in the country 

As per Mr. Antonio Henriques da Silva, CEO of  Private Investment and Export Promotion Agency 

(AIPEX) Indian investment in Angola amounts to US$148 million in 65 projects over the last 22 

years. Out of this, 56 projects are in the capital city Luanda and others have been implemented in 

the industrial provinces Bengo, Benguela, Cabinda, Malanje and Zaire. 

Special Economic Zone Overview 

The Luanda-Bengo Special Economic Zone (ZEE), was created in 2009, with an aim to attract 

domestic and foreign investment, both local and foreign, to encourage the development and 

diversification of the Angolan economy, by means of increased production, exports and imports.  

Mafcom, another dairy & agricultural company, is also installing an 

industrial unit for the production of pasteurized milk, dairy , agricultural 

products and meat processing, resulting from an investment of 20 

million euros. 
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Traditional Medicine  

In August 2020, the Government of Angola approved National Policy for Traditional and 

Contemporary Medicine towards encouraging research and development of this sector in Angola. 

The document highlighted measures and actions aimed at ensuring safe and sustainable practice of 

traditional and complementary medicine, based on encouragement of conventional research and 

technological development in the area of biotechnology and integration into the National Health 

System.  

 In line with this Policy, the National Forum for Traditional Medicine in Angola organized an 

Executive Forum on 25th January 2021. 

Ambassador Pratibha Parkar attended the event and in her address, stated that India and Angola 

can be natural partners in herbal and traditional medicine.   

During this event, a proposal to set up a Traditional Medicine Chamber between India and Angola 

and to organize a Traditional Medicine Forum between the two countries was also discussed. 

H.E. Ambassador Pratibha Parkar 

delivered an address on Ayurveda 

in the 'National Forum for 

Traditional Medicine of Angola' 

organized by Executive Forum for 

Traditional Medicine in 

Collaboration with the National 

Center for Scientific Research in 

Angola.  
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Economic Trends and Development in Angola 

Parliament approves law on Cabinda Refinery:  The Parliament unanimously approved the 

Legislative Authorization Law to legislate on the Tax, Customs and Administrative Incentives 

Scheme for the construction of the Cabinda Refinery, with the capacity of refining 60,000 barrels of 

oil per day, in the province of Cabinda. The estimated investment is US$ 900 million dollars, and it 

is expected to add 10000 jobs. Minister of Mineral Resources and Petroleum said that the 

construction of the Cabinda refinery will make the country self-sufficient in oil derivatives. In 2019, 

the country imported almost 3 million metric tons of refined products, having spent US$ 1.795 

billion. Angola produced 1.174 million barrels of oil in January of this year, which represented an 

increase of seven thousand barrels as compared to December, remaining as the second largest 

producer of the African continent, behind Nigeria.   

The Parliament approved ANGOLA’s accession to IMSO International Mobile Satellite 

Convention. This would help Angola to get relevant information from other member states on 

satellite communication providers in the Global Maritime Distress and Safety System (GMDSS), 

Data Centres and stakeholders participating in Long-Range Identification and Tracking of ships 

(LRIT). It would also give Angola access to certain public satellites, related to maritime, terrestrial 

and aeronautical communication and security services for air traffic management through 

satellites to the benefit of the general public.  

Angola’s Construction sector is estimated to grow by around 1.3 percent, with the priority being 

the execution of several projects, including Public Investments, which will focus on reinforcing 

investment in road infrastructure, favoring the immediate start of construction works. 

Angola is working on updating the National Plan for Agricultural Investment, Food and 

Nutritional Security (PNIASAN), in the light of the Malabo Declaration, which provides for the 

“accelerated growth and transformation of agriculture” on the continent with the support of the 

United Nations Food and Agriculture Organization (FAO). Signed in 2014, by the African Heads of 

State, the Malabo Declaration is seen by the Angolan authorities as one of the guiding documents 

in efforts to increase domestic production. 

At its 3rd plenary session in January, the Parliament of Angola approved the Law on the Legal 

Regime for Business Recovery and Insolvency, which aims to regulate the legal regime for the 

recovery of credits, processes of extrajudicial and judicial recovery and insolvency of natural and 

legal persons, in an economically distress situation or facing imminent insolvency.  The Law on 

the Legal Regime of Securities Guarantees and the Law amending the Commercial Code were 

also passed by the Parliament. These laws are aimed towards improving the business 

environment, help in the ease of doing business and stimulate economic growth in Angola.  
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Economic Trends and Development in Angola 

S&P maintains the CCC+ rating for Angola: The rating agency Standard & Poor's (S&P) 

decided, to maintain Angola's rating at CCC + level, with a view to Stable Evolution, considering the 

great financing needs and the financial relief guaranteed by the creditors.  

Funding from International Partners 

The World Bank has made available, in the framework of the Family Agriculture and Marketing 

project for Mosap II, a financing line in the amount of US$ 70,000 to support 190 field schools in 

the province of Huambo, aiming at promoting and diversifying agricultural production . The 

project, to be implemented by the Ministry of Agriculture and Fisheries, through (IDA), the 

Institute for Agrarian Development (IDA), will include field schools in the municipalities of 

Chinjenje, Ucuma, Longonjo, Chicala Cholohanga and Mbave commune.  

In its fourth assessment of the Angola’s economic program, IMF Executive board, supported an 

extended agreement under the Extended Fund Facility (EFF) and allowed an immediate 

disbursement of US$ 487.5 million, bringing the total disbursements under the agreement to US $ 

3 billion. IMF had approved a financial support of US$ 3.7 billion to Angola to be disbursed in three 

years, on December 7, 2018.  


